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BY ALL PERMISSIBLE MODE,
W
OFFICE OF THE RECOVERY OFFICER
DEBTS RECOVERY TRIBUMAL MUMBAI (DRT 3)
15t Floor, MTNL Tafephone Exchange Bullding, Sector-30 A, Vashi, Navl Mumbai- 400703
RP No. 103 OF 2011 :
Date of Auction Sale: 13/06/2025
PROCLAMATION OF SALE: IMMOVABLE PROPERTY
INDER RULES 38 AND 52 (1)(2 SE
961 REA| RE E
BANKRUPTCY ACT. 1993
PUNJAB NnJIsﬂNnL BANK

M/S RATISH BUILDERS & DEVELOPERS. & ORS.
To,
CD-1 /S RATISH BUILDERS & DEVELOPERS
A Proprietary Concem Through Its Proprietor
Mr Jayawant Vithal Patil Having Address At B-02, Gajanan Apartment, Plot No. 63, Sactor -
BA, Airoli, Navi Mumbal, 400708,
CD-2 MR. JAYAWANT VITHAL PATIL . |
Residing At A-301, Shivsagar Chs Ltd, Plot No. 63. Sector-8A, Airoll, Navi Mumbal- 400708. :
CD-3. MR RUCHIR BHAGWATI VYAS :
Hesiding AtB-104, Gajanan Apartment, Plot No, 63, Sector- BA, Airoli, Navi Mumbal-400708,
CD-4. MR PRAKASH LAXMAN PIRDANKAR
Residing AtC-401, Gajanan Apartment. Plot No, 63, Sector- 84, Airoli, NaviMumbal-400708.
Whereas Recovery Certificate No.RC NO. 103 OF 2011 in 0A NO, 303 of 2008 was drawn up
by the Hon'ble Presiding Officer, DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3) for the
recovery of the sum of 28,92,601.00 (Rupees Twenty Eight Lakhs Ningty Two Thousand Six{:,
Hundred One Only)along with Interest and the costs from the CD, and you, the CD, falled to
repay the dues of the Certificate Holder Bank(s)/Financial Institution(s).
And whereas the undersigned has ordered the sale of the Mortgaged/Attached properties of
the Certificate Debtor as mantioned in the Schedule hereunder towards satisfaction of the said
Recovery Certificate
Notice is hereby given that in absence of any order of postponement, the sald property(s) shall
be 5old on 13/06/2025 between 01:00: PM to 02; 00; PM by auction and bidding shall take| :
place through Onling through the website: hittps //www.bankeauctions.com. The detallgaf| -
authorisad contact person for auction service provideris, Name: C1 India Pvi ltd, Mr. Bhavikh
Pandya, Mobile no, - 8866682937, Emall- maharashira@c1india.com. o~ ki
The detalls of authorised bank officer for auction service provider is, Name M
SINGH , Mobile No. 8057134735 Emall:- cs8325@PNB.co.in
The sae will be of the properties of defendants/ CDs abave named, as
schedule below & the liabilities and claims attaching to the said properties;
been ascertained, are those specifiad In the schieduls against each |
The property will be put up for sale In the lot specified In the s
realized is satisfied by the sale of portion of the property, the sa
with respect o the remainder, The sale will also be stopped if, bi
the arrears mentionad n the said certificate+ interest
tendered to the officer conducting the sale or proof is give
of stich certificate, interest and costs has been paid
Atthe sale, the public generally are invited to bid el
Mo oificer or other person, having any duty
howevar, either directly or indirectly, bid fog

ny lot is knocked down
Fncludlnu cost of sale) are
ohis satisfaction that the amount
dersigned,
sonally.or by duly authorized agent.
rm in connection with this Sale shall,
8 or attempt to acquire any interest In the

properthes sold. N/ ;
The sale shall be subject to conditiong‘preseribed in the second schedule to the Income Tax
Act, 1961 andthe rules made ther nd to the following further conditions: -

exed schedule have been stated to the best of the
the undersigned shall not be answerable for any error,
roclamation.

hich the property shall not be sold Is as mentioned in the|

schedule. &' )
II1. The amount by W ¢ bidding is to be Increased. Inthe eventof any dispute anising asto| |
the-amount bldGras Yo the bidder the fof shafl at once be again put up Tor auction or may be!
cancelled. ZNN

V. The n&;ﬁﬁkﬁidder shall be declared to be the purchaser of any Iot provided always that
hag are legally qualified to bid and provided further the amount bld by himyher/them Is
n an the reserve price. It shall ba in the discretion of the undersigned to decline
nce of the highest bid when the price offered appears so clearly inadequate as to make
Itinadvisableto doso.

V. Each infending bidders shall ba required to pay Earmest Money Deposit (EMD) by way of|
DD/Pay order In favour of RECOVERY OFFICER, DEBTS RECOVERY TRIBUMAL MUMBAI|
(DRT 3) to be deposited with R.0./Court Auctioneer, DEBTS RECOVERY TRIBUNAL MUMBA!
(DRT 3)or by Online through RTGS/NEFT/directly into the Account No. 10430100022945 the
name of BANK OF BARODA of having IFSC Code No. BARBOVASHIX and upload bid form
details of the property along with copy of PAN card, address proof and identity proof, e-mall
D, Mobile No. and in case of the company or any other document, confirming]
representation/attornay of the company and the receipt/counter foil of such deposit. EMD
depositedthereafter shall not be considered eligile for participation in the auction.

misstaternent or smission
Il, The Reserve Price beld

The Earnest Money Deposit(EMD), Reserve Price and Bid Increase, be fixed as follows: . |

Sr. Details of property EMD Amount|Reserve Price | Bid Increase In | «
No. (InRs.) {in Rs.) the {Turpl}e of
N AS.

1 |Shop No. 4 ‘A" Wing, Gajanan| 1,76,000/- | 17,55,000/- 10,000/~
Apartment, Plot No, 63, Sector- BA,
Alrali, Navi Mumbal-400708
2 [Shop No. 5 'A'" Wing, Gajanan| 2,87,000/- | 2862,000/- 10,000/~
Apartment, Plot No. 63, Sector- BA,
Airoli, Navi Mumbal-400708

3 [Office 'No. 2, B Wing, Gajanan| 4,76,000/- | 47.50,200/- 10,000/~
Apartmenis, Plat No 83, Sector 8A,
Airali, Navi Mumbal.

EMD received after due date & time shall be rejected & the amount paid towards the EMD shall
be returned ta them by way of option given by them In the E-Auction Form. It is the soiz|
responsibility of the bidder to have an active e-mail id and a computer terminalisyste— w=
internet connection 1o enable him/her to participate in the bidding. Any issus with 3
connectivity during the course of bidding online shall be the sole responsibility of the
and o claims in this regard shall be entertained.

Iifthe bid Is Increased within thelast 5 minutes of the given time of auction, the auction time &
further extended by additional time of 5 minutes to enable the other bidders to incrament thair|
bics & the auction pracess comes to an end if.no further increment(s) is/are made within &
extented tims of 5 minutes. In case of mavable/iImmovable property the price of each lot shas!
be paid at the tme of sale or as scan after as the officer holding the sale directs, and in defauit

of payment, the property shalf forthwith be again put up for auction for resals.

| The successful bidder shall have 1o pay 25% of the sale procesds after adjustment of EMT on
Daing knockad down Dy Rext Gay in the sald accosnt Demand draft/Banker Chequa/Pay ordss |
25 par cetal menSonec 20ove. f the next 3y is Holiday or Sunday, then on next first offics day |
The purthaser shal oepost Te Saice To% o e 53 procescs on or Befors 1530 dey from
g s of ooy ol Sy iy i, e e e W, AR s e S o ol



L

Dffice No. 2, B Wing, Gajanan| 4,76,000/-
Apartments, Plot No 63, Sector BA,
| Adroli; Navi Mumbai.

EMD recelved after due date &time shall be rejected & the amount paid towards the EMD shall
be returned o them by way of aption given by them In the E-Auction Form, It Is the sole
responsibility of the bidder to have an active s-mail id and a computer terminal/system with
internet connection to enable him/her to participate in the bidding. Any issue with regard to
connectivity during the course of bidding online shall be the sole responsibility of the bidder
and no claims in this regard shall be entertained.

[Ifthe bid is Increased within the last 5 minutes of the given time of auction, the auction time is
further extendad by additional time of 5 minutes to enable the other bidders to increment their
bids & the auction process comes to an end if no further increment(s) is/are made within the
exended time of 5 minutes. In case of movable/immovable property the price of each lot shall
be paid at the time of sale or as soon after as the officer holding the sale directs, and in default
of payment, the property shall forthwith be again put up for auction for resale.

The successful bidder shall have to pay 25% of the sale proceeds after adjustment of EMD on
being knocked down by néxt day in the sald account/Demand draft/Banker Cheque/Pay order
as per detall mentioned above. If the next day is Holiday or Sunday, then on next first office day.
The purchaser shall deposit the balance 75% of the sale proceeds on or before 15th day from
the date of sale of the property, exclusive of such day, or if the 15th day be Sunday or othar,
Holiday, then on the first affice day after the 15th day by prescribed mode as stated above. In
adgition to the above the purchaser shall also deposit e fee with Recovery Officer,
DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3) @2% up to Rs.1,000/- and @1% of the
excess of the sald amount of Rs. 1,000/- through DD In favaur of Reglistrar, DEBTS RECOVERY
TRIBUMAL MUMBAI (DRT -liT). In case of default of payment within the prescribed pefod,
deposit, after defraying the expenses of the sale, may, if the undersigned think al
forfelted to the Government and the defaulting purchaser shall forfelt all claims toithe:
orto any part of the sumfor which it may subsequently be sold.
Tha property shall be resold, after the issuz of fresh proclamation of sale, Bigfiesphidder shall
not have any right/title over the property untl the sale is confirmed overy Officer,
DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3).

The amount of EMD deposited by the unsuccessful bidders shal ed through anline
mode in cass of EMD deposited through online. In case EN sited in the form of
DO/BC/Pay order the same will be returned by hand. Orl f of the photocopy sent|
with the E-Auction EMD Form has to be brought. No i : paid on EMD amount. No
request for inclusion/substitution in the sale cartificat s of any person(s) other than
those mentioned in the E-Auction EMD Form sl rtained.in case of more than
ongltems of property brought for sale, the salg of such properties will be as per the
convenience and itis not abligatory to go Serigly(ag mentioned in the sale notice.

NRI Biddars must necessarily enclose a cp f'}j hoto page of their passport & route their bid
duly endorsed by Indian Mission (Embasf ?é‘ e movable/immovable property is being sold
on"As is where and as is what basis and {5 Subject to Publication charges, revenug and other
Encumbrances as per rules. The unkderMgned reserves the right to accept or reject any or all
bids, If found unreasonable er iaypbstpone the auction at any time without assigning any
reasan.
Details of this Pruciamauqo & can be viewed at the website www.drt.gov.in.

N\ D Schedule of Property:
ot msmm@u property | Revenue | Delails of any | Claims, if any, which
e

47,50,200/- l 10,000/~

No. assessed |encumbrances| have been put forward
upon the | 1o which the |to the property and any

,® property or | property is |other known bearing on

b\ part thereof | flable its nature and value.

p No. 4 'A' Wing, Gajanan| Not Known | Mot Known Not Known

& Mpartment, Plot No. 63,

Sector- BA, Airoll, Navi

Mumbai-400708

5hop No. 5'A' Wing, Gajanan| Not Known | Not Known Not Known

Apartment, Plot No. 63,

Sector- BA, Airoli, Navi

Mumbal-400708

Office No. 2, B Wing, Gajanan| Not Known | Not Known Not Known
Apartments, Plot No 63,
Sector 8A, Alroll, Navi
Mumbai.
Note: - As on Auction Dale i.e. 13/06/2025, The total amount of Rs. 2,11,86,243.968/- is
ouistanding against the CDs. Date of inspection of the properties as mentioned above has
been fixed as 06/06/2025 between 11AM to 4PM. last date of receipt of bids been fixed as
10/06/2025 up to 4:30pm.
Given under my hand and seal of the Tribunal on date 06.05.2025
(DEEPA SUBRAMANIAN)

RECOVERY OFFICER-I

DEBTS RECOVERY TRIBUNAL MUMBAI (DRT




